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Together with all and singular the rights, members, hereditaments, and appurd s to the same belonging or in
any. way incident or appertalning, and all of the rents, issues, and profita’ which may arfue o be had therelrom,
end Including all heating, plumbing, and lighting fixtures and equipment now o hiateafter. attached to or used In
connection with the rea! estate he:egn desctlbed, .

, TO HAVE AND T0 HOLD, afl and singatar the said premisea tnto the Morlgagee, Its st and assigns
forever,,

The Mortgagor covenents that he s lawfully seized of the premises herelnabove described in fee simple ab-
solute, that he hes good right and lawful authority to'sell, convey, or encumber the same, and that the premises
ate free and clear of all liens and b hat The Mortgagor further to wareant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagot and all pet-
sons whomsoevet lawfully claiming the same,o any part thereof, .

: L

}Ile Mortgagor covenanta and agrees a8 follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, at
the times and in the manner therein provided, Privilege I reserved to pay the debt In whole, or in an smount equal
to one or more monthly payments on the principal that are next due on the note, on the firat day of any month prior
to matuelly; provided, however, that written notlce of an intention to exercise such- privilege Is given at least thirty
(30) daya prior to prepayment; and, provided, further, that in the event the debt is-paid In full prior to maturity and
at that time |t is insured under the provisions of the Natlona Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the otiginal principal amount thereof, except that in o event shall
the adfusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gego hay contihued to be insured until maturlty; such payment to be applied by the Mortgagee upon Its obligation
to'thy > cyetar\y of Housing and Urban Develop on accpunt of mortgage §

2\\THat} together with, and In additlon to, the monthly payments of ptlr]clpal and Interest payable under the
tetms b the fote secured hereby, he will pay to the Mortgages, on the first day of each month until the eald note
Is fully pakd, the followlng sums: .
b LA IR

. . ‘ } .

{8) Am zmount gufficlent to provide the holder hereof with funds to pay the next mortgage insuragce premium if this lnstrue
ment and the note wecurad hereby ars Insvred, or & monthly charge {In llsis of & morigage insurénce peemium) If they are
heid by the Secretary of Housing and Usban Development, a3 foltows: L

(1) 1 and 8p long as sald note of even date and thin instrument are Insured or are reinaured under the provislons of the
Natidnaf Houslng Act, an amount sufficlent to accumulats In the handa of the holder one (1) month prlor o Its due
date the ennual mostgage insurance premium, In order to provide wuch holder with funds to pay such premium to the
Sechotary cf Houning and Urban Development pursuant to the Nationsl Housing Act, as amended, andapplicable
chu’huonl thereunder; or . B : .

'

au ln‘j 80 long as wald note of even date and this Instrument are held by the Bacretsry of Housiog and Urban De.
velopment, & monthly charge (In llen of & mortgage insurance premium) which ahall be In an smount aquat to’ one.
welith (1/12) of one-half () per centum of the average outstanding balance due.an the nole compulsd without taking
inte account delinquenclen or prepaymants;

{8) A sum vqual to the ground rents, If any, next dus, plug the promlumsa that wlil next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and asnessments next die on the mortgaged
praperty (all a3 estimsted by the Mortgagee) less atl sums already paid therefor divided by the number of riontha toelapae
before one (1) 1aonth prior to the date when such ground rents, preml taxes, and will become d L
such sums to be held by Morigagee in trust fo puy sald ground rents, premluma, taxes, and speciat ansesaments} and

{c} All payments {oned in the two ding sub of thia graph and all {0 bo mude under the note

secured hereby ahall be added together and the aggregats amount therso! shall bé pald by the Mortgagor each month in
aingle payment to be applled by the Morigeges to the following lteme in the order set forths

(1) premium charges under the contract of insurance with the Secretary of Houslng and Urben Developmeni, of monthly
charge (in lieu of mortgage insurance premlum), as the case may be; - i P

{11) taxen, specint 5 fire and other hagard i

(I11) interest on the nole secured hereby; and '
{IV) amortizstion of the princlpal of naid note,

Any deficiency in the smount of eny such aggregata monthly payment, shall, unleas mada good by the Hortgagor prior to
the due date of the next such payment, constitute an event of defsult under this mortgage, The Morigagee may coltect a
““late charge' not to exceed two cents (2¢) for each dollar (1) of each payment more than fifteen (15) daya In arrenss to
cover the oxtra expenss involved in handling detinguont paymenta, T

3. 1f the total of the payments made by thé Mottgagor undet (6 jof paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or ot i lumg, gs the case may be,
such excess shall be creditéd, by the Mortgagee on aub quent payments to be made by the Mortgagor.' If, howover,
the monthly pay mada by the Mort undet (b) of patagtaph 2 precoding shall not be sufficlent to pay taxes
and and premiums, when the same shall become due and payable, then the Mortgagor ghall
pay to the Mortgagee any amourit hecessary to make up the deficiency, on or befote the date when pagment of such
taxes, orf lums shall be due. If at any time the Mortgagor shalltender to the Mortgages,
In.accordance with the provisions of the note secured hereby, full payment of the entire Indebtedness represented
thereby, the Mortgagoe shall, in computing the amouit of such Indebledness, credit to the account of the Hortgagor
all payments made under the provisions of {a) of paragraph 2 heteof which the Mortgagee has not become obligated
to pay to the Secretary of Housing -and Utban Deyelopment, and any balance remalning'in the funds accumulated
under theprovisiona of (b) of paragraph 2 heteof, * If thate shall be & default under any of the provisions of this
mortgags. resulting in a public sale of the premises covéred heteby, ‘ot If the property Is otherwise ecquited after




